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For over two decades, Genesee Valley Trust 
has been the trusted investment advisor 
to many local families, businesses and 
not-for-profits.  Our trust and investment 
structure has provided a solution that 
is unique, by design, enabling us to offer 
access to world-class money managers 
along with giving us the fiduciary power 
to help preserve wealth across multiple 
generations.  In fact, we currently enjoy 
several active relationships with clients 
two generations removed from earlier 
clients.

As we project our business out over the 
next couple decades, though, we must 
acknowledge that the perspectives of 
these generations differ greatly.  As wealth 
shifts from the Baby Boomers to the Gen 
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fiscal irresponsibility at government levels. 
Whatever the reasons, Millennials are 
saving 8% of their income on average, 
and are waiting longer to buy a home and 
get married (Pew Research).  Add their 
intuitive use of all things digital – internet, 
mobile technology, and social media – 
and their needs and wants are distinctly 
different from the Baby Boomers.

GVT continues to promote customized 
solutions and provide reports in a 
simple and transparent manner.  While 
generations may prefer to have access 
24/7 from anywhere on the globe, we’ll 
always be here for the in-person touch, 
too.  We want to be considered your 
family advisor, and have built a multi-
generational team to serve the needs of 
you, your children and grandchildren.  

We stand ready to host family financial 
meetings, offer investment, philanthropic 
and estate transfer discussions, and 
help you reach across the age groups to 
communicate important issues early and 
often.  Lean on us.    
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The Rise of the Millennials

Welcome Amanda Luebstorff!

X’s, Y’s and Millennials, we need to stay 
focused during this epic transfer of wealth 
on the implications these generational 
differences have on investment models 
and client service.  And when I say “we”, 
I’m including our money managers 
too, who will need to evaluate these 
ongoing demographic changes to select 
investments in industries and companies 
which will profit in a much different 
marketplace.  Retail businesses expect to 
become much more niche-oriented and 
non-traditional, Communications and 
Big Data will continue to be expanding 
sectors, and companies who cater to an 
aging population should see significant 
growth (Stewart Capital).

Over the next quarter century, trillions 
of dollars will be passed down to the 
Millennials.  Despite this future influx of 
wealth, they already show conservative and 
untrusting tendencies.  This may be the 
result of watching their parents go through 
hardships like the 2008 financial crisis, 
growing up with higher divorce rates, 
being burdened by college debt, or seeing 
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Please join us in welcoming Amanda to the 
Genesee Valley Trust Team. 

Amanda will be working with Joy, Lauren 
and Kurt to assist in the delivery of client 
services.  Amanda has extensive client 
service experience, including experience 
in project management and operations. 

For more than a decade, Amanda fulfilled 
the role of Assistant to the General Manager 
at The Country Club of Rochester.  

Outside of work, Amanda enjoys travelling 
and exploring the outdoors.  Amanda and 
her son recently began their pursuit of the 
Adirondack 46er designation by hiking 
Esther and Whiteface Mountains.  

Amanda holds a B.A. from SUNY at Buffalo.  
She resides in Fairport with her two 
children, Charlie and Sabrina. 



Market commentary from Polen Capital

GVT in the Community!

Our own Lauren Kolb, Vice President and 
Business Development Officer, was a guest 
speaker at the Women’s Initiative on Leadership 
program on Friday, October 16, 2015 at Finger 
Lakes Community College (FLCC).  

The program is focused on encouraging women 
to pursue their ambitions, and changing the 
conversation from what we can’t do, to what 
we can do.  Lauren will serve as a mentor to the 
young women in the program.

Lauren Kolb was guest speaker at 
Women’s Initiative on Leadership at FLCC

Genesee Valley Trust is a proud sponsor of 
the Association of Fundraising Professionals 
- NY, Genesee Valley Chapter’s National 
Philanthropy Day® Awards Luncheon, held 
on Friday, November 6, 2015.  

As GVT was founded upon a commitment to 
the Rochester community, we congratulate 
and commend all of the award honorees on 
their extraordinary efforts to strengthen 
our region through service and philanthropy. 

Joy Ryen Plotnik, CEO and President of GVT, will present the 
Outstanding Foundation award to the Golisano Foundation. 

For more information about this event or to purchase tickets, 
visit www.afpgv.org.

Joy Ryen Plotnik to present award at AFP’s 
National Philanthropy Day Awards Luncheon

To view our Community Connections 
and News & Resource Library updates, visit
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Polen Capital, a GVT Best-in-Class money manager, epitomizes our quest to source quality, long-term investment solutions.  This 
excerpt from their September-ending quarterly commentary confirms why we feel our philosophies are so aligned.  Reference to 
“our portfolio” means Polen’s portfolio, used in many GVT client portfolios for their domestic large cap growth allocation. 

Only a little more than a year ago our 
trailing 3-year relative performance did 
not look all that impressive. Today, our 
3-year relative performance is in the 
top quintile of our peer group*. We can 
say with equal confidence that we were 
neither significantly less smart a few 
years ago nor significantly smarter now. 

The market simply goes through 
cycles where expectations, or “what 
is working”, drives stock prices 
rather than the fundamentals of the 
underlying businesses themselves.  As 
the legendary investor Ben Graham 
said, “In the short run, the market is a 
voting machine but in the long run, it is 
a weighing machine.” 

There have been periods - mostly 
shorter periods - when we have trailed 
the market, and there will be more, 
but when viewed in longer periods (i.e. 
3-year, 5-year, 7-year) our Portfolio has 
significantly outperformed the Indices. 

Our expertise is not in predicting 
short-term movements in stock prices. 
We have a discipline of identifying and 
constructing a portfolio of only the most 
competitively advantaged businesses 
with wide open opportunities, and 
nothing less.  We also have the patience 
that is required to let those companies 
do what they do – compound earnings 
and returns, usually for a very long time.

We believe that we have been able 
to outperform with such consistency 
over our history because owning a 
concentrated portfolio of the highest 
quality growth businesses drives 
stronger absolute earnings growth than 
the broader market can structurally 
deliver over the long-term. Strong 
absolute earnings growth has in turn 
driven strong absolute and relative 
returns for the Portfolio.

In fact, on a rolling 3-year basis, the 
Portfolio has outperformed the Indices 
approximately 75% of the time; on a 
rolling 5-year basis, approximately 87% 
of the time; and on a rolling 7-year 
(or longer) basis the Portfolio has 
outperformed the Indices 100% of the 
time. 

We believe these powerful statistics 
demonstrate that it is only over longer 
periods of time that the earnings 
power of businesses truly compounds, 
and then over these longer periods 
the market eventually “weighs” those 
earnings appropriately, just as Ben 
Graham said. 

In the short term, the market remains a 
mere voting machine. Earnings growth 
may be influenced by the economy or 
an industry cycle, but over time it is 
easier to see which companies have 
persistent earnings growth driven by 
some unique competitive advantage. 

*eVestment Alliance Large Cap Growth Universe 
Polen Capital does not guarantee that its investment philosophy will produce profitable outcomes.  Past performance is not indicative of future results.


